PREYON (L (VI (PP JOS NEIPAEN

A0 yLhe AR50 dulys -
*M'M‘..,L:.\.m.a
S ERVVARVAR TP Y- ¥ AY S VAYNA sl g g gl
uﬂh‘.ﬁ

aseias lgaseia Op )il (a0 Alaadlas i padl) ALY oseie Gl ) Auhdl oda Cangs
@ oo Dbl Gopeay Dleall a6 ) Ayl ALK dad ae o pasll 3T s dll
Callag Ny clgle cayyy Al LAl aeilal 8 kil @lldy cdade (g Lgiad A padl) Cilsal)
L) Cijlad) s Glld Jundi 55 pug ASH e il 138 e 5 38T Sl ) Al
s el (e Lpaline Tdloss Gl hgmy cplilal ¢ Lalad) 0 5581 Tkas
Claal) ¢ by asl) dpativad) claldieY) (laall ldad (i padll 2K sdalidal) culalst)
ey

Abstract

The current study aims to determine the concept of '‘Bank Guarantee'; to define the
similarities with the concept of '‘Guarantee' according to the majority of Muslim Jurists;
and to reveal its adaptation in Islamic jurisprudence.

The study reviewed the attitude of different Muslim scholars about the permissibilityof
accepting compensations for the mere service of '‘Bank Guarantee'offered to customers,
regardless if the bank paid the bail or not, through analysing their evidence and arguments.

The study reached a conclusion that it is permissible to accept compensations (charges)
for this kind of 'Bank Guarantee', and that is necessary for Islamic Banks to implement
this finding due to the strength of evidence and proofs used in this context and the lack
of disagreement with this evidence.

Keywords: bank guarantee, letter of guarantee, letter of credit, Islamic jurisprudence,
Islamic banks.
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